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Independent Auditors’ Review Report On the Quarterly Financial Results and Year to
Date Results of B & A Packaging India Limited Pursuant to Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015

REVIEW REPORT TO THE BOARD OF DIRECTORS
B & A PACKAGING INDIA LIMITED

1. We have reviewed the accompanying statement of unaudited financial results of B &
A Packaging India Limited (“the Company”) for the quarter ended 30" September,
2019 and the year to date results for the six months period ended 30" September,
2019 (“the Statement”), attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“the Regulation”), as amended, read
with SEBI Circular Nos. CIR/CFD/CMD1/80/2019 dated 19% July, 2019 and
CIR/CFD/CMD1/44/2019 dated 29t March, 2019 (“the Circulars”). The Statement is
the responsibility of the Company’s Management and has been approved by the
Board of Directors. Qur responsibility is to issue a report on these financial

statements based on our review.

2. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information Performed by
the Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants
of India (ICAI). This Standard requires that we plan and perform the review to
obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provide less assurance than
an audit. We have not performed an audit and accordingly, we do not express an
audit opinion. We also performed procedures in accordance with the Circulars
issued by SEBI under the Regulation, as amended, to the extent applicable.

3. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited financial results
prepared in accordance with applicable accounting standards and other recognized
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it is to be disclosed, or that it contains any material misstatement.

For Ghosal, Basu & Ray
Chartered Accountants
(FRN: 3150505},7

(Membership Ne. 052204)
UDIN: 14052204 AAAAAUT335

Kolkata,
13t November, 2019
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STATEMENT OF UNAULITED FINAMCIAL RESULTS FOR THE THREE AND SIX MONTHS EMDED 30TH SEPT, 2019

(Rs. in Lacs except where otherwise stated)

Twelve
Three months ended Six months ended  [Months
PART - 1 ended
o 30th June 201 At | S i
September September | September| September
Particulars 2019 il 2018 2019 2018 ik
Unaudited Unaudited Unaudited Unoudited | Uneudited | Audited
I Revenue from operations 2.245.80 2013.80 1973.78 426060 JB04.50 Tiag 02
1L Other Income 8.O7 16T 770 11,74 1421 6953
oI Totol Income (I+II) 2254 87 2017 .47 1981 .48 4272.34 | 3B18.71 7237.55
v Expenses
Cost of materials consumed 1,343.66 1202.15 129794 2645 81 246749 4B0852
Purchase of Stock-in-Trade - - - - . -
({Increase)/Decrease ininventaries of Finished Goods, 48.33 61.89 41,88 11022 1690 (169.93)
Stack-in-Trade ard Work-in-pragress
Employee Benefit Expense 209,10 210,47 166.68 41957 34140 Taz.B4
Excise Duty - - - - - .
Finance costs 4313 4399 4852 8712 92,84 190,88
Depreciation and amortisatisn expense 3262 3380 kL &b 42 7099 144.16
Other expenses 237.38 17751 176,90 414,89 355,84 THLZD
Total expenses (IV) 1914 22 1729 81 1770.64 3644,03 | 3335.46 6517 .67
W Profit before exceptional items and tax (TTI-IV) 340,65 28T .66 210 84 628,31 483.25 719 88
VI Exceptional items - - - - - -
VII Profit/(loss) before tax (V-VI) 340,65 287 .66 21084 628,31 483.25 719 88
VIII Tax expense !
(1) Current Tax 24.76 8003 60.81 17479 13937 206,00
[2) beferred Tax - - - . - 3384
(3) Tax related to carlier yeors - - - - - E
Ix Prafit/{loss) for the period {VII-VIII) 245 89 207 .63 150,03 453 52 343 88 480,04
x Other Camprehensive Income 2 =
(AYE) Items thot will ret be reclassified to profit or loss . . - - L7
(i Income Tax relating to items that will not be reclassified to
prafit or loss - . - - (0.3m
(B} Items thot will be reclassified to profit or loss - = - -
{iiy Income Tox relating to items that will be reclassified to profit or
loss - - - - -
*T Total Cemprehensive Income far the periad (IX+X]) (Comprising
Profit/(Less) and Other Camprehensive Income for the period) 245 B9 207.63 150.03 453 52 343.88 480,82
M¥II Paid-up equity shere copital (fece value of Rs, 10/~ each) 438.03 438,03 498.03 498.03 498.03 458,03
NITI Reserve excluding Revaluation Reserve - - - - = 2,384.58
HIY Earnings per equity shore
(1) Basic Rs. 4.95 4.1% 302 9.14 693 .68
{2) Diluted Rs, 4,95 4.1% 302 914 6.93 9.468
XIX Earnings per equity share (for diseontinued operatien)
{1} Basic Rs. - = - - - -
(2) Biluted Rs. ; - : = :
K Earnings per equity share (for cantinuing ond discontinued
speration)
(1) Basic Rs, 495 419 3.02 9.14 6,93 9.68
(2} Diluted Rs. 495 4.19 302 9.14 E__'?-3| 9.68
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SESMENT -WISE REVENUE, RESULTS AND CAPITAL EMPLOYED FOR THE THREE AMD SN MOMTHS EMDED 30TH SEPTEMBER, 2019
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PART -2 Three months ended Six morthd erded TMI::;:"THS
30th September|  30th June | 30th September|30th September|30th September| 9500 March
Particulars 201% 2019 2014 2019 2018 2019
Ureudited Urcudited Unaudited Uraudited Unaudited Audited

1. Segmant Revenue (Met)

{a) Paper Socks 147691 143822 140197 31713 ETE4.TO 506058

{b) Flexible Laminotes 55190 565.57 57181 11747 1039.60 20846

[} Unallacated - - - -

Total 2230.81 200379 197378 4234 60 3604 .50 Tiz4 74

Less : Irter Segment Reverue - - - -

Het Sales/Income from Cperations (Mote) 223081 2003.79 197378 4234 60 3804 50 T1E4.74
2. Segmient Results [Profit/(Loss) Before Tax & Finance Cost)

{a) Paper Sacks 281,30 290.68 23147 57198 500.08 Bl6.04

(b} Flexible Leminates 10248 40,97 2r.a9 14345 T6.00 o472

Tatal 383,78 331 .65 259 .34 715,43 5T6.09 21074

Less: Finance casts 4313 43,99 48,52 Br.12 9264 190,84

Profit/{Loss) Before Tax 340 .65 287 64 210,84 626,31 483.25 719.88
3 Copital Employed (Segment Azsets Less Segment Liobilities)

{a) Paper Sacks 211352 2033.95 173544 211352 173544 195460

(b) Flewible Laminates 114173 996.09 112024 141,73 1129.24 269,64

(] Unallacated 47 B4 H7.05 {113.E6) 47.84 (113.68) 38107

Tetal 3303.09 J0BT .09 2750.80 330309 2735080 2882.61
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STATEMENT OF ASSETS AND LIABILITIES AS AT 30th September, 2019 (Rs. in Lacs)
Part - 3 30/09/2019 31/03/2019
ASSETS
Mon-current assets
{a) Property, Plant and Equipment 1,701.58 1,697.85
(b) Capital work-in-progress 4.4 43.73
(c) Intangible assets (Other than Goodwill) 15.54 18.98
{d) Intangible assets under development 11.04 11.04
{e) Other non-current assets 36.80 47.13
Sub-total - Non-current assets 1,769.90 1,818.73
Current assets
{a) Inventories 1,740.75 2,351.93
(b) Financial Assets
(i) Trade receivables 1,869.38 1,371.14
(i) Cash and cash equivalents 52.39 61.36
(iii) Bank balances other than (ii) above 151.90 105.17
{iv) Loans 6.00 5.82
{(vi) Other Financial Assets 0.18 1.00
(c) Other current assets 84.80 182.74
Sub-total - Current assets 3,905.40 4.079.16
Total Assets 5,675.30 5,897.89

EQUITY AND LIABILITIES

Equity
{a) Equity Share capital 498.03 498.03
{b) Other Equity 2,805.03 2,384.58
Sub-total - Equity 3,303.06 2,882.61
LIABILITIES
MNon-current liabilities
{a) Financial Liabilities
{i) Borrowings 287.04 302.20
{b} Provisions 65.60 57.51
(c) Deferred tax liabilities [Net) 212.74 212.74
Sub-total - Non-current liabilities 565.38 572.45
Current liabilities
{a) Financial Liahilities
(i) Borrowings 585.30 0919.22
{il) Trade payables 832.17 1,045.94
{iii) Other financial liabilities 140.87 165.58
{b) Other current liabilities 99.27 115.73
(c} Provisions 20.27 41.84
{d) Current Tax Liabilities (Net) 128.98 154.52
A BAN Sub-total - Current liabilities 1,806.86 [ — - 2,442,83
I;é“ﬂr.m..f.?-”r-;" | \\ Total Equity and Liabilities 5675.30| . 5897.89
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I & A Packaging (India) Limited
(CIN : LZIGZ10R 1986 LCO01624)
21, Balgopalpur Industrial Area
Balasore, Odisha - 756020
Cash Flow Statement for the period ended 30th September, 2019
Far tle Period ended | For the Period ended
3bth Sepe, 2008 J0ch Sepe, 2018
62851 483,25
e 66,42 009
712 9284
ELLH - (201)
_ Increase { (Deceease] i Nan-Current Provisians . o BDY 246
Bad debis written off - = = - -
= Loss an sale of asseds N 1.93 -
Lialslities no longer roquired written off _— e - -
Actuasial Gain ¢ {Loss) an defined benefit oblipaions _ - -
79180 64753
lamiig |1I 4 -F- il o o Sle= .
“ﬂ-l.'-l'l.'-ii#:l." Due-c-rcusu i |n\ﬂ|lur|=|- = o _git! H}" ThaS
{Increase) / Checrense i in Trode Receivables - | {498.24) (196.21)
{Increase} / Decrease mCun'entl_ggm_s = _ (0. 18) 04t
{Increase} f Decrease in Otber Non-Current Assels —- 03| (53m)
[]nnruasn}_{]llnn_\_:w:__m D:Ir:r{'umm Assels o 9704 B (3600
(Incrense) £ Decrense mﬂtlm {_‘um:m Finnnzial Ass:qs = == [ BZ 1.70
Increnss ! (Decrease) i Trade Payables - - 21377 (183.32)
L Inerense / (Decreasc) in Current Dilser Finnnzial Lisbilities - {24.71) {16.09)
Ilmas:f [Decrease) in DI]I_:_‘-I’&I‘I_‘LIII Luslululms B {16.46); (9.57)
_ lncrease { {Desrease) in Curment Provisions = ) ===k (20.57) (.27
S et AT 157.35
— Eess: Income Taves Paid (et of Refund, if aiy) 200,30 13,51
o - - - Cash Etl‘lﬂ‘-ﬂltﬂi fﬂIITI H!-I-h'L'!ﬂl In} Dpt:rn.!l:ng a‘l.rrlwnﬁ. [.-'l.:l 53684 153,54
1. Cash Flaw fro N - o = = — _T
Purchase of Property, Plant & Equipoent and Illlanp;ll_'ulv: Asml;:'l'nEr-;ng changes in CWIP & |1|I|:|.|!||_.,ﬂn1r: Assets under T
_ development) e {36.05) (124.20)
Insurance Claiin l-'.:mm& - B n __ : - -
lnterest Incame = = — 307 101
~ (Investment in) Redemptian of Current Bank Deposits {44.94] 582
e {1752} 116.37)
C.Cas [RiLil] Flnlnrln Actiy] - o - - - _ B :_ o
Increase / {Decrense] in Nn|_|£t_:_u't Bm-r:rmngs ——— []_Slﬁ} Tﬁ
_ Finance Cost _ o (ET.12) (92.54)
_ Dividend Faid == (24.80)| [24.R0}
_D_lwdc»d Distributin Tax paid _ o B _-E-S_JJ_D _:
Amounts depasited in Ungniil Dividend Bank Accaunts S t1.39) 0.81
- " Cash Geserated from .I'{uuhs.mj in) hnum:mg .I.cﬂ.l.-'.lug (C) (13397 (.22
Met lncrease in Cash & Cush E quivalents [ (A} + (15} + {1’_} | - 3495 3615
Adlits Cush and Cash Equivalenis at the heginning of the _m_r__{f#.;,fu Naye ﬂl oy (A5T.44) {78311}
Cash and Cash’ I.Quwulrnu- ut the cind ul'1h= year {Refer Ko ffe'.l'r.lh) (532,19 (74087}
Cnsh and Casls Equivalent ns per Balance Shest at the beginning ol the year al 34 a5.03)
Less -l’.;l_ng[:n: Darrowings as p-trﬂ:ﬂancc Sheet at (e Legmnnimg of the vear o CIERE (BIEL5)
Cash und Cash Equivalents at the beginning of tllrz_}Eﬂfr Cash Flow Stutement - B - [LERE: ] [REXNR
f:':rsh and Casig__l?_qm-.ukul a8 per Balance Sheer at I|'||: enel uF:hL year ~ 5am 16,15
Lma: Currenl Bommowings as per Bnl.}nm Sheet ar :I:e end of the vear TR {793.02)
C‘nsﬁ and Cashi Equivalents ut the end al the year as per Cash Flow Statement - {532,591} (T46.87))
l




MNotes: bmﬁ

1) The above financial results have been reviewed by the Audit Committee and approved by the Board GfDIFEErSHE of
the Company at their meeting held on 13th November, 2019,

2} Deferred Tax, if any, is recognised at the end of the financial year.

3) Liability on account of defined benefit obligation has been provided on estimated basis. Actuarial valuation of defined
benefit abligation will be made at the end of the financial year and actuarial gain / loss, if any, will be recognised at
that time,

4)

Effective 1 April, 2019 the Company has adopted Ind AS 116 “Leases" using modified retrospective approach in
respect of its leasehold land, which has been treated as right-to-use asset, This has resulted in recognition of Rs.
3.20 lakhs as cumulative depreciation up to 31 March, 2019, which has been adjusted from retained earnings as on 1%
April, 2019. During the six months under review Rs, 0.08 lakhs hos been recognized as depreciation.

In respect of the aforesaid lease, the Company is required to moke a fixed lease payment annually, the amount of
which and the present value of the lease liability are not significant. Consequently, the Company has not recognized
lease |iability, finance charges or aceretion to the value of right-to-use of the aferesaid asset in the Accounts, The
annual fixed lease payment is charged to profit and less.

5) Business Segments have been identified as Paper Sacks and Flexible Laminates taking inte consideration the
requirements of Ind AS 108, Operating Segments.
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Sﬂmnuf'h ChuHerjer.
Wholetime Director




