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Notes: 

1) The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors of

the Company at their meetings held on 9th August, 2019.

2) Deferred Tax, if any, is recognised at the end of the financial year.

3) Liability on account of defined benefit obligation has been provided on estimated basis. Actuarial valuation of defined

benefit obligation will be mode at the end of the financial year and actuarial gain/ loss. if any, will be recognised at

that time.

4) Effective 1 April, 2019 the Company hos adopted Ind AS 116 "Leases" using modified retrospective approach in

respect of its leasehold land, which hos been treated as right-to-use asset. This hos resulted in recognition of Rs.

3.20 lokhs as cumulative depreciation up to 31st Morch, 2019, which hos been adjusted from retained earnings as on 1st 

April, 2019. Rs. 0.04 lokhs hos been recognized as depreciation for the quarter under review.

In respect of the aforesaid lease, the Company is required to make a fixed lease payment annually, the amount of 

which and the present value of the lease liability ore not significant. Consequently, the Company hos not recognized

lease liability, finance charges or accretion to the value of right-to-use of the aforesaid asset in the Accounts. The

annual fixed lease payment is charged to prof it and loss.

5) Business Segments hove been identified as Poper Socks and Flexible Laminates toking into consideration the

requirements of Ind AS 108, Operating Segments.
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